wBura Mu Xoagamre™ AJ]
CHc oA NOARTHES B GEIeHER KLy
Mexnnnen fpuuancor 0TIeT
30062012 .

1. baza i wiroresse ua GUHEIANCORHA 0TYCT

(a) llpasen cranyT

BHTA MH XOJIHHIC AJl & piscano & ArcHiMs no
EMHGEINHATR Ha 17112008 r, BYIICTAT 200477836
CepummmeTo W AJpeckT Ha  YNPAaBNEHHE  Ha
apy#ecTBOTO € rp.Codua, Gyn xeiime Baywep No
103, ev. [.

BHTA MH XONJIHHIC AJl e ¢ yupcamrenen
kamHTan ot 500000 fnerpecer  xunmmm’  neea
paznpenenen 8 30 000 fmeTnecer xunanm’ oGHKHOBEIH
MOHMEHHH AKIHH ¢ MPAB0 Ha r13c W ¢ HoMuHan |
fepun/ nee Beska eopa. dpywectsoro ce ynpammes u
npencTaknasd oT Teopopoc Jlecunpuc,

BHTA MH XOJNJHHI'C A (Jdpysxccteoto) € |

AKUHONepHo apyaceTie ¢ 100% qacha cofeTReHOCT,
C SUHOCTENCHHA CHCTEMA Ha VIIpaRIcHHS B WMa Coier
Ha aMpokTOpHTE & choras: Teogopoc Jlechnpuc —
Hamenawmenen  mupexrop,  Jumwtpwoc  Bunryamc,
Bacunwoe MyxTaphc.

OcHoRiama aefinoet #a lpyvikecTeore ¢ B obnacTTa
Flil CACTIKHTE  Ha  NpHIODHERHS, YIPARBEHHE W
PASNOPEHEIAHE © HEABHAHMHE HMOTH W RSIIHH [Ipaea
ELPXY TAX.

(0) Ipuaoksme cTanaapra

Tomn HBANCOD OTHET ¢ MITOTESH B CLOTESTCTEME ©

MexaynaponsnTe eTauIapTH 3a Guuancoso oTEMTIHE |

(MCDOY), npuetw or ChBera 23 MEKIVHAPOIHH
cueToBoaHH cTaHaap™ (CMOCC) Te ce crotoaT ore

- MexpyuaponsnTe  cramaap™ 3 pHMancoso
OTYHTAHE

- MeyiapoanuTe cCHCTOROOHH CTANMPTH, M

- Patacnenwsra  npenocragend  or  Kowmwrera  =a
patacuenns  Ha  MesaysapoaseTe  CTAHIApTH  sa
puparcoro  orTanTane (KPMO@O) wne Gaswws
[MocrosseH KoMMTET a pazachcrna (TTKP).

3a Tekywata (pHHAHCORA TOAMHA JPYMCCTROTO &
MPFHEND BCHYKEH HOEH W/ HTH PEEHIHEINH CTREHAAPTH H
TRAKYBaHHA, WigameHd of Coeera no MesayHapoayin
CHCTOROAHH CTanaapTe (CMOC) n pecn. o1 Komurera
@ passcienns wa MODH), kouTo ca Gunn ymecTHH 1a
HETOBATA  NeAHOCT. OT  BLINPHEMaHETO HA  TesH
CIEAHEPTH I-'l'-'ll-'l.l'll-'l TRIKEYEAHHA, B CHOA T MOOHEIIEH
nCepHOIM, sancdsamu wa 1 oasvaps 2009 ., we ca
HACTRITHIH NPOMEHH B CHETORGIHETA OJMTHEL HI
JPYHECTEOTEY, OCRCH FEE RREBCHIAHETD 18 HOBMA OTHET
3 BCEOONDATHMA JONOGI HA MACTUTO HE OTH a
AOXBAHTE, \

= ¥ita Mi Holdings™ A
Accounting Policy and notes to
the Interim Financial Statement
30.06.2012

1. Financial Statements” preparation basis
(a) Legal status
VITA MI HOLDINGS AD is a joint stock company

with headquarter and address of administration:

| Sofia, 103 James Bourchier blvd., floor 1, registered

in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / hfty thousand / divided into 50 000 / fGfty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100%% privately owned, one-tier
manmagement amd Board of Dirgetors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction  and  leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared  in
accordance with International Financial Beporting
Standards (IFRS) adopted by the International
Accounting Standards Board (TASB), They consist
of:

- Intermatiomal financial reporting standards;

- Intermational Accounting Sltandards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committec (SIC),

For the cumment financial year the Company has
adopled all new and / or revised standards and
mterpretations issued by the  Internatiomal
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adaption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were ne changes in accounting policies of the
company, except m the introduciion of the new
stalement of comprehensive income at the income
slalement,



B M Xooneere™ AJ]
(CUSTOROTIRE TAHTHEL H GeaesKH
Bk 30006, M2

Mposvenn g MCDO npes 2008 1.

MCC | {npomcren) llpencragane wa duBancodTe
OT9eTH (B CHIA 33 roamunHe neproad or 01.01,2009
r.}. Tosu cTampapyr enBewaa OTYET 3a BOCOOXBEATHHA
NOXON, KATO MOCTARA AKUENT HA PaicNeHHETO Ha
MPOMEHHTE B CODCTDEHHA KANWTAN B PEIYITAT Ha
ONepanuy che CODCTIEHHIMTE (KANHTANORH OIepanHH)
OT TC3H, KOHTO He ¢ PeIyATaT OT ONcpallHH CLe
cobcTRenHumTe. OBIMAT RCCOOXEITHHA JIOXOO MOGKe
0a Obae npencTaBeH MWIM B CAMH  OTYET Ha
RCCOOXIITHHA  moxod (ofxeamaiik®  oTyeta s
BOXOMHTE M BCHYKH edexrn B cobCTReHHA KanMTan,
KOHTO  HE 3 pesydmaT o7 onepanHH ohe
COOCTRCHHIHTE), MNH B JIBA OTYeTE — OTHCT 34
JOXOIHTE H OTASTCH OTUST 33 BCeolXBRTHHA D0Xou.
JONBIHHTENHD, HAHMEHOBAHHMETO HA  CUSTOROHMA
fiidne © DpOMEHSHO HA OTHET W (DHHAHCOBOTD
CRUTOAHHE  (KaTo Morar A3 OhIaT HINOUEEIHH M
ANTCPHATHEHO), & POPMATHET HA OTYETA % NPOMCHHTE B
EGEETBE"HR BEAlIH AT & I'IPI}HE“EJI I= JLD—HHI-I,TEEHEHP.IIH
EH]L.

MLEOBOICTREOTO HA OPYHECTEOTD & HIDPAND 33 HIroTES
EUHHEH (THCT %8 BeeolNMrTHHA Moo,

MNonobperna 8 MCDO (maii 2008 r.) — NOMGPeHHA &
MCC 1, &, 10, 16, 19, 20, 23, 27 (c M3KTIOMEHHE Ha
CBLpzaHHTE © npoMendTe B MODOD 3), IR (c
HIRIHMCHHE HA CEbLPRINHTE C npoMeHdTe B MO 3
CHOTECTHHTE nOpomenn B MCC  27), 29, 3ic
IKTHPMCHHE HA cELpEaHiTe ¢ npoMeliTe o MODO I n
CROTRETHHTE npomenn & MOC 270,34, 36, 38 39, 40m
41; MCC 7 sne epraka ¢ MCC 16; MCDO 7 w MCC
32 BB ppbika ¢ MOC 28 1 3] (B cuna 33 rogMions
nepuoan o1 01.001.2009 r). Tewn nonobpends snacst
HACTHYHH  NMpPOMCHH B CROTBETHHTE  CTaHBAPTH,
OCHORHO €& Ledl 12 NPEMAaxiar  ChINCCTEYRALA
HCMOCHEQ0BATENHOCT B NPARMIATA H HIMCKBAHHATA HA
CTACNHHTE CTAHAAPTH, KAKTO H B C¢ BHECE [o-
TIPCIHEHAD TEPMHHROITONHA Ha NOHATHATA]

[Mpomenenn cTan aprn 0 pasAcHenEN, KONTH HE ¢a
MPH G EMHE 38 TPV TEGTO, IeTENT HAC TR T
MY AeRnoCT

Mpomenn 8 MOCTHO npe: 2008 1.

MCC 23, Pasxonn no sacsu {(W3meHeH) (B cHna 3a
OTHETHH NEPHOMRN, 3aMdMBEIIH 13 AOx oot | aRvaps
2008 )

MCC 32 (npomenen) @HHAHCOBH HHCTPYMEHTH:
Npenerarane w MCC 1 (npomenen) Tlpescraesne Ha
PHHAHCOBHTE  OTHETH — OTHOCHO  YNPA#HECMHTES
HHHAHCORM HHCTPYMEHTH (C YT OTLMAY M 20 TLIECHHS
BRIHHKHANH NPH THKBMJALMA (B cHia a I'{'I_"IHTIJIH
ricpoad o1 01012009 r.)

“Wita Mi Holdangs™ AT
Accounting policy and nolcs
S0k, 2012

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
{effective for annual periods from 01.01 200897, This
slandard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting  from  transactions  with  owners
(capital transactions) than those not resulting from
ransactions  with owners. Total comprehensive
mcome can be represented cither a single statement
of comprehensive income (comprising  income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -

| income  statement and a  scparate statement of

comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company’s management has chosen to prepare a

| smgle statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to [AS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
rclated to changes in IFRS 3 amd corresponding
changes m [AS 27), 29, 31 {excluding those related
to changes in IFRS 3 and the changes in TAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and [AS 32 in conjunction with 1A%
28 and 31 (effective for annual periods from

- 01.01.2009). These improvements introduce partial

changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and 1o
mtroduce more precise lerminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

LAS I3 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
200K

IAS 32 (revised) Financial Instruments: Presentation
and IAS | (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
oplion) and babilities  arising on  Liguidation
(effective for annual periods from 01.01.2009)



LJBera My Xonumsre™ AJ]
LS TN IsHTHED B GeneEHH
Kan 300062002 r.

Mposieiin pa MOCI0 2, Thnamanna Ba 0a3ata ma aknHm
{ll CHITE 33 OTUETHH |'|"|3I.'l'l"l'l:l'J.l,I':I1 ELHIOUBALIH HE HTH cnen
I avyapu 2009 r)

MO0 T (npomencs) OHHAHCORH  HHCTPYMEHTH:
CHIDECCTABAHHA (B CHNA 33 roaHLIHH HNEPHOTH 0T
00,00, 2009 r.):

MO0 8 OneparHeHE CErMCHTH (B CHIA 33 OTYETHH |

MEPHOIH, Zanoqeamd B3 waw cnen | smvapn 2000 )
KPMCaIH) 12, KoHuscHouim
NPEAOCTARAHE HA VCOYTH (B CHAA K1 OTYETHH MEPHOIH,
HIOYEIIM HA W cnen | amvapa 2008);

KPMC@DO 13, Tporpams za NoRiHe KIHERTH (B CHIR
¥ OTYETHH [EPHOTH, 3aMoMBauM Ha Hae chea | oo
2008 r.).

KPMCO 14, MCC 19 - Orpaniueinsia Espxy akTHR
€ JNehWHHPAH J0X00, MMHHMLIHHTC WIMCKRAMMA 33
(bHHAHCHPAHE M BRHMOACHCTRMATE MCHITY TAX (B CHIA
33 OTHETHH MEPHOOH, HENOMBINH Ha WIH chen |
anrvapn 2008 r);

Mpomenn & MCDO npes 20009 .

MCDO 3 (wsmeren), bBusnec  komBunaupn  w
MPOHITHYAINTE  HiMerensas  wa MOC 27 —
KoHconHaupaid H HHIHERIYANHH JHBIHCORH OTIETH
(M NBATA B CHNA 3@ CHSTOROIHH NCPHOIN, FANOUEALIH
Ha HIH caen | s 20080 r);

MCC 39 (npomcecH) CHHAHCOBH HHCTPYMCHTH:

[pisnarane W ouensmane (B cHNa 33 TOAWITHM |
neppoan ot 01.07.2009 r. - npwer or EK 33 ot |
XCTAHMPAHH  MIOTHLMK |

0L11.2008 1) OTHOCHO
OTTOBAPALIN HA YCIOBHATA]
PMCPO 9 (mpowmeHcr) [loBTopHa owelka Ha
PHEAPEHHTE nopHEaTHEH W MOC 39 {mpomenen)
urancory wHeTpYMenTd: Tlpusuasane 1 oucHseate
(B cHana za rogmed neprogd or 30.06. 2009 r. - npuer
ot EK sa 2009 r.);

KPMCdO 15 Cnopazymennc 3a  MIrpasiaHe mna
HeQBHAKHMH HMOTH (B CHIA 3 roaMImins MEpHoAH OT
01.01_2009 r. - npucro ot EX 3a 2010 r.);

KPMCMO 16 XepkMpane Ha HeTHITR MHBCCTHIMA B
HVEISCTPARNA ASHIOCT(E CHLa 38 MOMHIIHE TTEPHO M
or 0110208 . - nprero ot EK za or 01,07, 2000 r.)
EPFMCDO 17 Pampencnase Ha HEMapHuHH AKTHEH
KeM CODCTREHHIMTE (B CHNA 33 FOAMIINH NEPHOIH OT
01.07.2009 r. - npueto or EK 3a or 01.07.2000 1-);
KPMOCMDO 18 Tpanedep na akiuen oT KIHCHTH (R
CHNA 3a FOQHWNE nepuoau ot OLOT. 2009 r. - npHeto
or EK zaor OL 112009 )

lpomenn s MCDO npes 2010 r.
MOT  32{nposmenes) Dunancony
lpencTasane (@ cwia 33 TOJQHIIHE NEPHOOM  oT
01.022010 r. — npuero ot EK 3a ot 01.02.20010 ) —
OTHOCHD KARCHPHKAIMA HA CMHTHPAHH Npapa;

MCC 24 {(npowmcren) Cebpranm nmna (v cuna

HHCTPYMEHTH:

“Wita Mi Holdings™ AD
Accoumiing policy and noses
30062012

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or afler January
L, 20049

IFES 7 (revised) Financial Instruments; Disclosures

| {effective for annual periods from 01.01_2009):

IFRS 8 Operating Segments (effective for accounting

| periods beginning on or after January 1, 2009);
AOFOBOPH A |

[FRIC 12. Concession contracts to provide services
{effectve for accounting periods beginning on or
after Janmary 1, 2008);

IFRIC 13 Customer Loyalty Programmes {effective
for accounting periods beginning on or after July 1,
H0E);

IFEIC 14 IAS 19 - Restrictions on Defined Benelnt
Asgel, mimimom funding requirements and their
interactions  (effective  for  accounting  periods
beginning on or after January 1, 2008);

Changes in IFRS in 20049

IFES 3 (as amended), Business Combinations and
consequential amendments to [AS 27 - Consolidated
and separate financial statements (both elfective for
accounting periods beginning on or after July 1,

L 2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.200% - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39  (revised) Financial
Instruments: Recopmition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agrecments for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01102008 -
adopted by the EC on from 01,07, 2009);

IFRIC 17 Dustribution of non-cash assels o owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFEIC 18 Transfer of assets from  customers
(effective for annual periods 01.07_ 2009 - adopted by
the EC an 01.11.2009);

Changes in IFRS in 2010

LAS 32 (revised) Financial Instruments: Presentation
{effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

el



wEsrra M Xonnsmre™ AJl
CHETORIAHA IKNIHTIEKL B eEE s
Ko M0G0 2 1,

rogsuHd neronM coT 01012001 r. - npuetw ot EC 1a
20 sonm 2010 1)

Mpomenn 8 MCOO npe: 2011 1.

ChemHHTe HIMEHSITHA Ha CRIUECTRYRAHTE CTANAAPTH,
WINANEHH OT CrReTa N0 MERIVHAPOAHH CHETOROIHH
CTAHMAPTH H NPHETH OT EI:, Cil BIC3NH B CHOa T
OTYSTHH NMEPHOOH TNOYBAMK HA HAH cnel | Aimvapu
2011;

Havenenna wa MOC 24 Onopectasane ua cenpianm
JHua - OnpocTaEaMe  Ha  MIHCKBAHHATA W
ONOBECTHEAHC HA CELPIAHH ¢ NPABHTENCTREOTO NHLEE H
FHACHARAHS  HA  ONPEISneHHcT) B CRERDIAHH  JIHLEL,
mpueTd oT EC wma 19 wan 2010 rogsna (B cuna 1a
FOAHIIHH NEPHOLH, SUI0MBAIH Ba HAH cnca | suyaps
2011 rompnz),

Hamenenna 8 MCC 32 ®upancosn mHcTpyMeHTH:
npencrapate - OmiHTane Ha npara, npuer or EC ma
23 pewemepy 2009 (B cuna sa FOIMITHH THEPHOIM,
HNCMEALNH Ha KK cien | deepyapn 2010 roamnaa),
Hamenenns na MODO 1 Tpanarane 3a imepen msT Ha
MEHTYHAPOIHHTE CTAHAADNTH =3 (HBANCOBD OTHHTARE -
OIPAHHMCHD OCRODOMIABANE CLITACHD CPARHHTENEH
MCDO 7, onoRecTARINMA HA THUATA, KOWTO NpHAarar
# repEd T MORO, nprern or BC aa 30 oaw 2000
FOJIHHA (B CHIA 98 MOIMIIHY NIEDPHOTH, TANOYBamH Ha
Wik cned 1o 2000 roguaa),

Hamenenna wa MOC 19 w KPMCDO 14 - Jlavnt wa

AKTHEH  ©  JeMHHpANH  30X0mM,  MHHHMANHH
HAHE KEHHA | HnancHpase H TAXHOTO
BRHMOICHCTEHE - [lpeneapumenni naamaums

ChITIACHD WIHCKERINHA 30 MHHEMATHG 'l.‘l:ll"llIE‘I.II'L'-I'!I|:|-i.IHl'.‘1
npaeTH oT EC wa ' wnw 2000 ropsna (8 cuna =a
MEIHIIHE NCpHOIM, FAT0TBAIA B me cocn 1 anyaps
2011 rommwa),

Hamenenna Ha pRsiMuMl CraHpapTd W THOKYRANHA
~lomoGpenna wa MCODO 2000", npomstHuamm or
TOOHINHHA  Opoekr 33 moaodpednas wa MO0,
nyinKyEan na 6 mai 2010 roguea (MCDO 1, MCDO
3. MCDO 7, MCC 1, MCC 27. MCC 34. KPMC®HO
13), ocHoBHO € wen  orcTpaHaRAME  NHa
HECBOTHETCTRHATA M HIACHALRLHE HA (OPMYTHPOBKATAL
npuets o EC wa 18 despyapn 20011  roguma
{HIMEHSHMA, KOHTO I CC NPHIATAT 30 IOIHIEY
MEPHeIE, TanoyeimeE B3 Wl cnen 1 owoos 2010 monama
i | snyapu 2011 rogHba B RBRCHMOCT OT CTAHJAPTA
{ TRIKYBAHETO).

KPMCDO 19 - [loracasane Ha GHBANCOEM NACHBH C
HHCTPYMENTH HA cODCTRCHHA KaNHTAL npaern or EC
Hi 23 wure 2010 rognna (B CHIA 38 FOJMLTHH NEPHOH,
FANCYERIH Ha HIH cien | wum 2000 rogusa).
[MpuemaneTo HA TETH HIMEHEHHA HA ChISCTEYVBALLHTE |
CTAHMAPTH HE & QOBESI 10 MEOMEHH B CUHSTOBOIHITA
nonHTHES Ba dpysecraoro, %\

“Wita Mi Holdings™ AD
Accoumnting policy aml mses
LG, 2012

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the Furopean Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24 Asnouncement of related
peTS0NS Simplifying  the requirements for
ammouncing persons, related to the government and
clanfying the term of * related persons” — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on’ after 01.01.2011),

Changes m [AS 32: Financial instruments;
presenting rights- accepted on 23122009 by EE,
{effective for annual periods, beginning on' afier
01.02.2010),

Changes in IFRS I: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on’ afier 01.07 2010),

Changes in IAS 19 and [FRIC 14 - limiting assets of
defined income, minimal requirements for financing
and ther interaction- advanced payments according
to the minimal requirements for fnancing- adopted
by EE on 19.07.2010 (eflective for annual periods,
beginning on' after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual mmprovements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, [AS 1, 1AS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 { changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.0L.2011, depending on the standard / the
inlerpretation),

Enacting these changes of the existing standards has
not led to changes in the accounting policy of (he
COmpany.

() Preparation hasis

The Financial Statcments are prepared in thousands
of BGN, As a basis of preparation historical cost is
used. The Financial Statements are  separate
statements of the Company. The Financial
Slatements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev, From 01
January 1999 Bulgarian lev is pegoed to the euro
rate; BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statcments is presented
thousamls of BGM,



AR e Xonauere™ AJ1
CHETCROIHD NOIETHED 1 BelewkH
Eina 30LG, 2002

() Baia @ AIroToanc

Hacrosmpar  dusancor  omaer € WIroTEen B
CROTRCTCTEHE © NIPHHITHME Ha H-:',‘.'TIDII:II-'I WitC KA LdsHa.
MHUIANCOBHAT OTYET € CAMOCTOATENSH OTHET  Ha
MPEANPHATHCTD, DPHHARCOBHAT OTHCT © HWIMOTESH ©
HANMOHANHATA BanyTta Ha PenyGowka Brarapua -
Ovarapckn pee. Or 1 awvape 199 romenaa
OBArapCKHAT NCE ¢ ¢ QHKCHpaH KYPC KbM EBPOTO:
1.93583 nesa 3a | espo. TowHocTTa na cymure
NPeACTABSHH  BhE  (HHAHCOBMA OTHET €  XHaaaM
OBIrAPCKH NICEA,

2 HOBHH EICMEHTH HA SOeTORMIAATH o0 TH K
(a) Onepanun ¢ 9v&IecTPania BTy T

CRenkuTe, OChIMECTERBAHN B MyAJICCTPAHEA BANyTa ca
NPEHIMHCIABAHH B NICEA N0 BAIVTIHA KYPC Ha
uenTpanuara GaHka B aeHs na caenkara. [lapuanire
AKTHEH H IECHEH, IEHOMHHHPANR B Y9YHICCTRAHHA
BAYTA KBM JaTaTa Ha OdUlamca ca mpeHIMHCICHH ©
JI2ER N0 FRRT0YHTSINHA BAOY¥TeH KYPC HE WEHTRanam
sanka KbM 300062002 roguHa, IposaTHyawmwTe oT
TOBA KYPCOBH PaiuIMKH CA NPH3HATH B OTYera 3a
ORI,

(@) HMoTh, Mamnng, ChopeHReEna o obopyiBane
Karo uMOTH, MAWHHH H CLOPEKCHHAE CC OTYHTAT
AKTHREH KOHTO OTTOBAPHT Ha kpuTepuiTe Ha MCC 16 1
HMAT CTORHOCT NP NpUIODHEIHETO PaBia HAH [0-
pHCoka 01T 700 1cEa. AKTHEHTE, KORTO HMAT CTOHHOCT
MO-HHCEL OT MOC0MCHATE ©F OTYHTAT KATO TCKYIIH
PA3NOAM 32 MEPHONA HA NPHAGGHBAHE B CHOTEETCTRHE
¢ opobpenaTa cueTopoaHa noauTHra. Boekw HMor,
WMANTHHA HITH CLOPhECH HE oo QUEH AR MnpH
NPHIOOHERNSTO MY N0 UEHE Ha  npHaobueake
QIPCRSIcHA B CROTRETCTEHE ¢ HIHCKBaHAATAE BHa MOC
la.

HpysectrOT0 € NPMENO 13 OTYHTA  HMOTHTE,
MAHHATE,  CLOPLAEGHHATE B O0ODYIRAHETO B
choTReTCTEHE ¢ MCC 16 no nena Ha npupodrsane Ger
BCHYEH HATPYNAHH aMOPTHIAMOHHH OTYHCISIHA W
HATPYNAuD 3aryba oT 0DCTUeHKA.

Mocnepsam PAZXGIH CELP3aHH ©  OTJCMCH  MMOT,
MALIHHL, CHOPRACHHE H oDOPYIBAHE ©C OTYHMTAT B
VECTHHCHWE Ha Dalaicopsta CTdHOCT HA aKTHEL
KOTETe € DepodTHO NPeANpPMATHETO &a  npHaoGue
HEMTOMHYSCKH HEHOJH HA MEPROHAYANHG OueHeHaTa
CTAH AP THE E'T_Iﬂ:mﬁﬂm. Buver pomqxn  ocTasanm
CAYHAH  MOCNEIBALUHTE POXOAN CC  OTYHTAT  KaTo
TEEYUH A NepHOmE.

AdenroTpadniTe MaTCPHATIHH AKTHEH CE AMOPTHIHpAT
[ IHHEAHHA MCTOS 3 MEPHONA 1 042 KBEAHHA TH00C3EH
BHBOT, OTIPEASIEH KM MOMCHTE HA MPpUIOGHEAHE L
AKTHEA.

CPoiHHAT NMONEsel AHBOT B FOJHHH 33 OCHOBIHTE

TPYIH  ALAMOTPAHHH  MATCPHANHH AKTHEH, ¢ KAKTO |

CICHE:

“Wita Mi Holdings" Al
Accounting policy and notes
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2. _Main points in the accounting policy

(a)  Operations with foreizn currency
Iransactions  conducted in  foreign  currency
evalueated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and  liabilities  denominated in  foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2012. Differences, resulting from
this exchange, are recognized in the Income
Statlement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of 1AS 16 and have
acquisition valee equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acguisition. When
property, machings and equipment is acquired it is
valued at its acquisiion cost  determined  in
accordance with the requirements of TAS 16.

The Company has adopted to recognize property,
machines and cquipment at cost without any
accunmulated depreciation and accumulated devalue
losses in accordance with TAS 16.

Subsequent expenses rclated to certain property,
machine, facility and equipmenl are reported as
merease in the net book value of assets when there is

| probability the Company 1o gain economic benefits

above the ariginally estimated standard performance.

| In all other cases, the subscquent expenses are
| reported for the current period.

Tangible fixed assets are depreciated on a straight-
linc method during the expected uscful life
determined at the time of acquiring the asset,

The average useful life in years for the main groups
of tangmble [xed assets is as follows:
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I'pyma Group years/ I'II'I.’III'I;_:H_

Crpags u cuophmxeHns Buildings and equipment 25

| Mausin Machinery 33 |
TpancnopTiK cpeicTea Vehicles 4

| CTOnaHcKH HHBEHTAp Fixtures and fiitings _ 6,7]

| KommoTeps W nepubepan | Computers and | I

L YCTpoHCTES communication devices &

JeMuTe W PAINOJMTE 33 NPHACGHBANE Ha ALNIOTPARHA
AKTHEH HE g AMOPTHIHPAT. H?IIm’SIﬁtHHTﬂ
AMODTHIAUHOHHH BOPMH, o OUHOBLIELT HI HIMHCIICHHE
MONEIEH KHEOT.

Ktn 30.06.2012 r. BHTA MH XOJIMHIC AJ] nama
HMUTH., M3lIHHH, TChOPRECHHA H uﬁﬂp}'ﬁﬁau:.

B} HeMarepaaiun axren

Kﬂ'm ]|EI.'I-':ITL'FHH_'II-[HTE AKTHEH C¢ OTHUHMTAT ﬁ.HTHEH,
KOHTO OTTOBAPAT HA ONPEASNEHHET) 38 HEMATEPHLIEH
AKTHE H OTTOBAPAT HA KPHTEPHHTE 34 OTYHTAHE Ha
HEMITEPHANHN akTHRH dropayirpa 8 MCC 38.

[lpy NpuacOHBAHETe HM HEMATCPHATHWTE AKTHEH ¢
OTYHTAT N0 celecTORROCT.

HEM&T‘:I."‘H:IJIIJH"I.'E dETHEH L i OTHHTAT CIen
npuoodHBanere  no  coCCTORHOCT  Hamanena o
HATPYNAHATA AMOPTHIAUMA H HATPYOAHKH 3aryGu oT
obezneHKa,

AMODPTHIHPAT C& NO JHBEHNHA METOJ 33 CPOKA Ha
L] FFE,'J_E'JIEJIHH THHIESEH M BOT.

Kem 30062012 r. BUTA MH XOJJIHHITC AT nama

HEMATEPHIUIIHN AETHEH,

JpysecTRoTO HE © NPHACOHEANG JEPHABHH ICHHM
KHHAG HIH KAKLETO W 03 € apyr Bwan MHAHCORM
HHCTPYMEHTH,

(r) Obermenxa
AKTHEH

[Tpe Banuume Ha CHLONTHA W NPOMARA & ofcTOATENCTRS,
KOHTO HHAHKHpAT, we Danascosata cTOHHOCT HA
OLATOTPAHHHTE MATEPHLIHN H HEMATCPHANHH AKTHEH,
€ HEePLICTAHOBMMA E PAMEMTE HA JeiimoCcTTa, ce
wiEkpmBa obeineHka. 3aryGara or obeuenka ce
IIPHTHARL 33 CYMOTA, © KOATO DANAHCOBATE CTORHOCT
HAIKELPNA BLICTANODHMATL, KOATO NPCACTARMARA TH0-
BHCOKATA OT HETHATA NPOJAXHA [EHA HA AKTHEA M
CTOMHOCTTA MY B VNOTPe0a. 34 LEIHTE HA HIMEPEAHCTO
Hid crﬁc'iucm'am, ARTHEHTS Cf FPYITHPLT A0 BRIMOHEHD
HAH-BHCOKA CTENEH H SHATNHTHYHOCT, 38 KOATO Ca
HEUTHLE HACHTHMIHpYes H NapHIHH NOTOLH,

Bre ppbika ¢ paznopeniure va MOC 36 "OSetuenka
Ha akTHen" JlpyscoTeOTo CUMTA YE HE ©f OYAKEd g
HACTBIAT HEATHEHH WIMCHCHHMA B CPEIATA, B KOATO

HzA m.-.;mt‘paﬁ e MATCPHATHH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2012 VITA MI HOLDINGS AD have
no machines and equipment amounting.

{¢) Intangible assets

As tanmble assets are reported assets which meet
| the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
1AS 38,

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method duning the expected useful life,

As of 3006212 VITA M1 HOLDINGS AD have
no intangible assets,

I'he Company is nol acquiring Treasury securitics
or any ¢iher financial instruments.

(d} Diminution of tangible Oxed assets

Ininution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the nct book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and s wvalwe in use, 15 recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash Mows are
available.

In accordance with the provisions of IAS 36,
wPiminution of Assets”, the Company consider that
ccurmence of negative changes in the environment in
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padoTH.
Fwm 30.06.2012 r. BHTA MH XOJUJIHHIC AJT sama
ODEIUCHKR HA JLAIOTPARHE MATEPHANNH AKTHERN.

(1) HaeectAums B JLmepns,
NPeNPAATHS 0 MATIHECTREEHH TA100E
WV Development Facility Management Company™
00D — Kumsp - 330 espo (33%).

ACOUM N PAnK

() Hupecranuonns Mot
Hdpy#ecTaoTo HE  OTHHTE  HHDPECTHLUMOHHH  HMOTH
ctrnacHe MOC 40,

() CTOROBO-MATCPHATHE TAMACH
CTOKOBO-MATEPHATHN  EIMACH €3 KpaTkoTpaiinu
MATEPHILINN AKTHEH 107, PopuaTa  Ha:
NPHACDHTH IJHBHO YPEE NOKYNKE H NPEIHITHANCHE 5
NPEKH poaaEa,

MarepyanuuTe 1anack ce oUEHARAT N0 NO-HHCKATE OT
MOCTARHATA CTOHHOCT WIH  HETHATA Pl HIHPYCMA
CTOHTHOCT,

docTapnata cToRHOCT BEMIOYED CYMATE OT BCOHYMKH
PAIXOIH TI0 AKYNYBAHETO, MpepaloTkata, KakTo M
APYTH PAINONH, HAMPABEHH FLE EFLIKL © A0CTARAHETO
MM 10 CETAITHOTY CLOTOMHRS H MOCTOMOIHETHE,

B nocnegcTeHe Co BRIKOHBAT B OTHETHATA CTOMNOCT Ha
MPOMAJCHHTE CTOKH TpH  nposckba no  serona
TCpeaHo-npeTaricHa  CTOHHOCTT  HA NOCTRITHIHTE
MATEPHAIHH 3311ACH,

Kem 3062012 r. BHTA MH XONJHHIC AJ] iama
CTORMGED — MATEPHANNH 3anacH.

(3 Teproeexn | ApYrA BIeManHR

Karo kpeaqmi u BIEMAHHA REIHHKHAIH ITEPBOHAMATIHG
B NPeInpHATHETO  ©f  KIACHPHUMPAT  BICMAHKA
BESHHEHANH OT AHPCKTHD NPeidcTaRaAHE HAa CTOEH.
VCNYTH, NAPH HIH MAPHYMHHA CKEMEANCHTH Ha .II,EGH'JUPH.
[MeprOHATATHO TETH BIEMAHHE M KPSIHTH C& OLISHABAT
N CetecTORIOCT.

Clen  repeoHA¥ATHOTO NPHIMABANE KPEIHTHTE M
BPEMAHHATA OT KIHEHTH H BOCTABYHIE, KOHTO ¢a 08t
(hHKCcHpan nanes ce OTUHTAT No cefecTolivoeT,
KI'.II:_T[HTI-'ITE H EPEMAHMETA OT KIHEHTH H J0CTABYHIIH,
KOWTO €3 ¢ pHkcHpan  nanes e OT4HRTaT  no
AMOPTHIHPARITE UM cToiHocT. Edekruennar nuxeen
NPOUCHT ¢ OPHIHHAIIHAT NPOUCHT OnNpelenetl <
AOrOEOPA,

Ktm mamata ma dMHaHCOBMA OTMET CE NpaBH npernen
HOONpeaenHHC HA  ODETUEHKA OT  HeChOMPACMOCT.
OnipeaenaneTo Ha 00eIueHkaTa cc WIRLPITE Ha Gasm
Hdl HHOHBHMYAOCH  TROAXON 3 BCEKD  BIeMale no
PEILEHHE HA PLEOBOICTROTO.

Jawsuure 33 pLICTaHOBAEAHC  0F NPEICTARNT T
OPHTHHATHHA PAtMep HA CYMATA Ha BIEMAHETO.

MEATEPHATH, |

“Wita Mi Holdmgs™ AD
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whach it is operating is not expected.
As of 30.06.2012 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e} Investments and participation in daughter

enterprises, joint  venture and  associated
cnterprises

IV Development Facility Management Company™
Ltd — Cyprus — 330 euro (33%),

() Investment property
The Company does not report investment property in
accordance with LAS 40,

(2} Inventories

Tangible funds are curremt assels as: materials
mainly acquired by purchase and mtended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization,

Purchase costs include the tolal amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location,

Subsequently they are included in the book value of
sold goodds when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2012 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables mmtially aroused in the Company are
classified receivables from direct provision of goods
and serviees, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After mmitial recognition receivables rom clients and
suppliers and commercial loans granted that have no
f1xed maturity are reported at prime cost,

Receivables  from  clients and  suppliers  and
commercial loans pranted that have a fixed maturity

| are reported at their depreciation cost. The elfective

mterest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review ol uncollectability diminution s made The
assessment of diminution 15 based on individual
approach by management for every particelar
recervahble,

Tax refund shall be reported at the original amount
of the claim_
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pyrHTe BieManma ce MPEICTABAT No cefecTolHoCT,
Karo  kpatkocpounn  ce  knacudiauMpat  BIemanins
KOMTO Cal

= Dex dMKcHpan nagex

- ¢ (DHECHPAH MAZCHK W OCTATLYCH CPOK 10 TIAREED 10
€JIHA FOJHHA OT LaTaTa Ha PHHAHCOBHA OTHET.

KATO TLArocpodHi ¢& KIACHPHUMPAT BIcMaHHA, KOHTO
ca ¢ QUMECHPAH TALEK H OCTATRYMCH CPOK 00 NAjeka
HitJ SJTHA FOAHA OT J4TaTa Ha DamaHca.

THProBCKMTE H O IPYIH BICMAHKWA G NPpeacTascHd no
TAXIETA HOMHHANHA CTOHHOCT Kato ce NPUCTIEIHAT
ECHYKH 3ryDn OT ohetieH k.

Kbm 30L06.2012 r, BHTA MH XOJHHI'C AJL mana
TERIOECKH W JAPYIH BIEMAHNE .

(n) llapa+unm cpeacrea B mapis iR KON BATCHTH
llapiunHTe cpenctea B NeRA €3 OUCHCHM
HOMHHATHA CT{rﬁ H{OHET, KOATO ChROTECTCTRES
COPAREIHBATA UM CTOHHOCT KM J273Ta Ha 0THeTa,
EE.HDZIEIH-HTE JEMOIHTH 08 OTYHTAT N0 HOMBEHDLINA
E’T-I_'ﬂ_-l'HI:I-I:T H  OOANIEAT O ChRMNMACHO SR OHRO A
HﬂTp}TlEIIE‘I. JIHXED KEM TATATAE HA OTYCTA

[lapHunKTe CpencTEa M CREHBATICHTH, BEHOMMHHPIHH B
UYRDCCTPAHHE BANYTA, ¢ MPCOUSIEHH 1o LEHTPUTHHA
kype Ha BHB smm gaTama na omaera.

Ha

[Mapuupy  cpeneTea  BRMOUBAT ©anja 0o KICOEH
HATIHHHOCTH H DANKOBH CMETEH.
(k) PHHAHCORH HHCTPYMCNTH
DuiancoBHe  HHCTPYMENTH  Ha  JIpysccTROTo

BEIHMEAT TEAPHYHH cpelcTea B Opoi B no OaHKoDH
CMCTHEH, BIEMANTHA H SQTRIGHCHHA, PREOROICTROTO Ha
Jlpy#ecTBOTO CUMTA, 4Y4e COPARSLTHRATA LEHa  Ha
PHHAHCOBHTE HHCTPYMCHTH & GnMIka B0 GampcoBaTa
HM CTOHHOCT.

Banyren puck

Banymuwre choenkH e OCBIIECTRREAT B CEpO.
HpymecTeoTe He HINGIBA CRSUMANHH  GHHAHCOBH
HHCTPYMCHTH 13 Ne/DKMPIHS HA PHCKL, TeH saTO
ynoTpebata Ha NosoOHN QHHAHCOEH HHCTPYMEHTH He
¢ 0bDHYafina npakmmka B PemyGnmka Brrapna.
Kpeasren puck

DUHAHCORHTE AKTHEH, KOHTO [OTEHIHATHG WIRaraT
Jpy#ccTROTO HA  KpeAWTeH PHCK, €3 NPeIHMIO
BIEMAHHA 0o nposastn. JpymecTROTe ¢ HamomeHo Ha
KPCOHTEH PHCK, B COYYaH 9¢ KNHEHTHTE [1¢ H3IaTET
CooHTe mTemkeHH, |lonvTHkaTa wa JpywectroTo B
TazH oDNACT € HACOYENA KbM  OCHINECTEABAHE 1
NPORAKOH 1A CTOKM W YCIYTH
NOEXOAALA KPEAHTHR PEMYTALMA,

JpysecTroTo Me ¢ npuiodueano ThORARHH WEHHA
KEHHER MM KaKLETO H g3 c ApyVT BHID eiancoBx

HHETPYMEHTH.
|

() Ocporer KANATA

|
L]e)

Ha KIHEHTH © |
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Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one vear residval maturity
termn from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
VEAT term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2012 VITA MI HOLDINGS AD has
not trade amd other recervahbles |

(i) Cash and cazh equivalents

Cash in BGN are wvalued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated al nominal value and the
due intercst accrued under the contract at the

reporting date.

Cash and cash equivalents denominated in [oreien
currencies are translated at exchange rate of BNB at
Lthe reporting date,

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company’s financial instruments include eash in
hand and bank accounts, receivables and payables.,
The Company’s management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Furas,
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedpge risk.

Fiancial assets which potentially expose the
Company to eredit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities, In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation,

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
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The Share capital of the Company amounting to
50 (M) BGN, Sharcholders of the company are:

S0.06.2012 31.12.2011
Name of the | Hme wa axumoucpure | thouwsand | (%)  [thousand | (%)
sharcholders over 5% maa 5% BGMN. BGN,
{(xXna. ag) (XH. as)
Yasziletos Mouchans Bacunnoc Myxrapue 4L.‘:. o149 45 a1.%
(Mhers Jpyrs 4 5.1 4 8.1
= 10D S 104

Jpy#ecTeoro YOpARNAER KANWTANA CH TaKa, Y€ 03
OCHIYPH  IVHKIMOHMPAHET) C©H  KaTo  JelcToamo
NPEINPHATHE, KATO CIHORPEMCHHO € TORA O CTPEMH
JEl MAKCHMHIHPG FERIEDALICHMOCTTA 8 aKIHOHEpHTS,
4T OMNTHMHIALMA 13 CHOTHMUSHHETD MOHIY hAT W
KAMHTAN  (PLIBPAIMEMOCTTE  HA  HHBECTHPAHHA
kanuTan). Lenra wa PrroeopcTeomo ¢ ma noaampsa
JOBEPHETD HA HHECCTHTOPHTE, KPEIHTOPHTE H Nalapa
H Ji2 rapaHTHpa OhCIoTo pateHTHE Ha JIpyvaecTeoro.
Peromopcreoro ma  JlpvkecTeoTo  mafmonaea
KAMHTANCRATA CTPYKTYPA Ha 02912 Ha ChOTHOLICHHCTO
HETEH ALAT KbM  KOPHIMpaH coOCTRCH  KaNMTAML
HETHHAT Jhar BEMIOYEA KIKTO JTRATOCPOMHHTE M
KPATEDCPOMHITE THXECHH TAEMH OT HECELPTAHH JIHLE,
TAKA W JBAFOCPOSHHTE W KPATROCPOMHHTS
ATBTAEHHA, HaMUMEHH ¢ [(APHYHHTE  CPe/ICTER.
OCHORHHAT  KAMHTAN,  PECPEHTS,  HATPYIAHATR
Mevantda, KAKTO W [MMIYYSHHTE  3cMM  QOpMHPAT
KOPHIHPAHHA cobcTECH Kanvran wa JpywecTroTo,

Prropoacreoro wa JlpymecTBomo ONPERCIA patMepsa Ha
HE0XOTHMHA KANHTAT MONOPLEEOHAAT 2 HHDTD Ha
PHCK, € KOHTO Ce XapakTepHiMpar oTaeiHHTe
AeinocTH,  [lopappikaneToe W KOPHIWpaHeTD  HA
KATMHTAIOBATA CTPYKTYPA CC HIERPINBA B TACHA APLIKA
€ NPOMEHHTE B HEOHOMHYECKMTE YCIORHA, KAKTO H B
FABHCHMOCT  OT HHBROTO Ha  PHCK., NPHCELIO . HAa
CHOTECTHHTE AKTHEH (MPOCKTH). B KOHTO C& HHBSCTHPA.
OCHOBRHHTE HHCTPYMENTH, KOMTO Cf WINOIIRAT 33

YOPEBIEHHE HAI  KRENWTANOBATE  CTPYETYpA  cas
JHEHISHTHE  [OUIHTHER, CMHTHEHC  HOH  obparso
HIEKYITVEAHE Ha CMEATHPOHH RANETLANOEE H IROrORH

HHCTRPYMENTH, NPeazsei Ha SKTHER, © TS0 HAMANIEIHE
HE HHBOTO H3 FAUMEKHANOCT, popHHAHCHpAHE Ha
ARINA, 4Y4pct HERAEIHC Ha HHI:T]'lz.-'MI::HTH G M- brk0
MATYPHTCT H JIp. BCHUKH PelleHda T NPpoMEens B Taze

HACOKA CC RAICMAT NPH OTYHTAHE Ha Damamca Memay |
[{H] ].'IH'LIIPI'-IIIHI'I:=

EHATA W PHCKDBETE,  NMPHCLLUIH

The Company manages its capital s0 as 10 operate as
a gomnyg concern, while secking to maximize returns
for shareholders by optimizing the ratio between debt
amd equity (return on invested capital). The aim of
management i to mamian  the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Met debt includes both long and short term
interest loans from unrelated partics, and long and
short term liabilitics, less cash. The share capital,
regerves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
ol required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carred out in
close comnection with changes in cconomic
conditions, and depending on the level of nsk
inherent in the relevant assets (projects) in which to
mvest.

The main instruments used to manage the capital
structure are: dividend policy, the issmance or
redemplion of the issued equity and debt, selling

| assets to reduce the level of debt, refinancing debt
| through issuance of instruments with longer maturity

and more. All decisions about changes in this
direction are taken into account the halance between
costs and risks inhcrent in the wvarious funding
SUIrCes.
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CROTHOWEHMATA  HETEH  Tharfcofcrsen kanutan ca | The Ratio net liabilities/equity is the following:

KK chneqRa;

30062012
31122011 |
thousand BGN. | thousand BGN.
(xna. ar) (xm1. nE)
Jwar et TACMH H | Liabilities (total loans and '
T ALIHEHHA) liahilities) .
1
[xpsraem cpencrea Cash equvalents (7} _ {11}
Heren apar Net liabilities i5) (10
Equity (as per Balance
Cobcteen kanmman (ne Ganame) | sheet) ] 11}
CrOTHMIEHRE IRAT ~KANH TR Debt — Equity Ratio {0.83) l’.l_]

(™) JarkeKenna B NPOERAIHE

Knacwhumpane va sarokennsra;

Karo KPEaHTH H HLThRITHEHHA BBIHHEHANH
MLPEOHAYANHO B NPSANPHATHETO C¢ KIACHHIMPAT
TAIBIECHHA BRIHHEHAIH OT JHPEETHD TREIOCTABANE
Hal CTOKM, YCIYTH, NaPH HIH DAPHYHH SKRHEANEHTH oF
KPEIHTOPH,

NepBoHagumo  TesH 33 k0EcHHA
OUEHABAT MW Colec TOHBOCT.

Cnel  NupeoHASATHOTO NPHINABANG KPCAMTHTE W
HMLGHCHHATA KRM EITHEHTH H A0CTRBYHIH, KOHTO Ci
Oe3 (buKCHpan nanex ¢e OTYKTAT o cedecToRROCT,
KW.TJ.HTHTI: H AZCMAIHATL OT KITHCHTH H 0C T BY L
KOMTO ¢a ¢ (QHECHpaH Dage® Cce  oTY9HTaT o
AMOPTHIHPANATA WM CcTOMHCT, EderrHennar THxeeH
MPOUEHT € OPHIMHATHHAT NPOUEHT onpefcieH ¢
JOTOBOPL.

JUTETACHHA  KBM  NePooMan M OCHIYPHTENHH
OPraHWEANHE C8 KIAcHQHUHPpaT £aTo 3aIbOKeHHg M
MPEANPHATHETO N0 [I0BOJ HA MHHAT TPYA [HNIOHKCH OT
HACTHA  MEPCoMan M CHOTBETHHTE  OCHIYPHTEIHH
EHOCKH, KOHTO Cf HIHCKGAT oT 3aK0HOAATEICTEOTO.
Cermacso  winckeandaTa wa MCC cc sxmoupar W
HAHHCNCHHTE KPATROCHIMHEE A0X0AH Ha Nepooiam o
NPOHEEON HCIKUEEIHH  OTIYCKH  Hd NepocodHana o
HavMCIenwTe Ha 0a3a B3 JeHCTEMHTC CTIERH 34
OCHIVPHEAHE, OCHTYPHTEIHHM BHOCKH BREPKY  TéTH
moxOaH.  JIpYIRECTROTO HAMA NPHETR NOIMTHEA 13
HAYHCIARA JLAFOCPOYHH Q0XOIH HA NEPCOHIE.

Ktm 30062012 r. nepcoHamsT Ha apyvaecTEOTe ¢ 1

H KPCIHTH <C

CNYAMTEN, 3  CPEIHOYHCIEHHA  NepooHan  npes
rogdiarae | |

- i
[poBHiMn  cc HauYHCHABAT 0O Wai-100pa

(I} Liabilitics and provisions
Liabilitics classilication:

As loans and liabilities initially aroused in the
company are classifed habilities from  direct
provision of soods and services, cash or cash
equivalents from creditors,

Initially, thesc liabilities and loans are reported at
prume  cost.After initial recognition loans amd
Labihities to customers and suppliers that have no
fixed maturity are reported at prime cost,

Loans and liabilitics to clients and supplicrs that
have [ixed matunty are reported at depreciated value.
The effective interest rate is the original rate fixed by
comiract,

As Company liabilities are classified labilities 1o
personnel and liabilities to Social Insurance Funds
regarding already executed work by persomnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilitis include caleulated short-term
personnel  incomes  with umused by personnel
holidays origin and liabilities to Social Insurance
Fumds, related to these incomes, calculated on
elfective social securily rates basis, The Company
has no policy applied to charge long-term personnel
INCOIES.

To 30.06.2012 the staff in the company is 1, and the
average personnel] for the year is 1

rovisions are calculated according to the best
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JBira bMa Xogmerg™ AJT
L eToRGIHA MOUTHTHES H felskEn
Bibed 30062012 1

NPHONMIMTENHA  OUSHKA i PLEOBVICTROTO  Ha
NPCANPHATHETD M NOBOJ HA  KOHCTPYKTHEHH H
NPAEHH  TD0ECHEHHA  BERIHHKHANH B penirmarT Ha
MHHILTH ChOMTHA,
Karo spatkocpoudd ce knacH@iHuMpar 3agnmacHs
BOHTO Gl

- Dt (PHECHpaH mancw

- ¢ (HKECHPaH NANEH W OCTATEYEH CPOK /10 NANCHS

JI0 CITHA TOIHHA OT JATATA Ha QMHEIHCORHE OTYET.
Kato mwarocpodns ce wracudMpaT  muneiing
KOHTO € ¢ (DMKCHPAH NMages H OCTATEYEH CPOK MO
TS HA) esEa OJTHEE OT TATaTa fa Danancs.
[TonyuennTe MeMH NMLPECHAMANNG ¢& OTPAIARAT Mo
CTOMHOCT HA BLINHEDAHE, HAMANSHA Che ChOTBETHHTE
pazxoaM  no  chensara.  Cner TRpROHAYMANHO
OTPAIABANE, MOIYHEHHTE 3ACMH C3 MPEICTAREHH M0

AMOPTHIHPAHA LTFl.'IﬁHI.'!IE'T,_ EATd BCAKD PatinHEd MCEHTY |

CTOHIOCTT Ha EEIHHEEIHE H TOCNENEAINATA MISHEA of
OTPHISABAT B OTHETA 3 NMPHEXOIOH H PO Nnpe:
NCPHOMA HA ERIHHKEIHE 1A taeva Ha Ham chieKTHRHMA
MHXBEH TPOLEIT.

Kwm 30.06.2012 r. BHTA MH XOJUJIHHIC AJT Hma
B TEOC PO HA HELTEECHHE B [rasmMep Ha 2 KM

(n) Mprxonn

Jpy#ecTEoTe  OTMHTA TCKVING  MPHXOOHTE  oT
OOHYARHATA ACHHOCT N0 BHOCES OeRI0CTH.
[puikasascTo Ha TNPHXGAHTE Ce HIBLPUIRA TP
ClEEEAHE  HA  NPHETATA  CUSTOROMMA  [ONHTHEA 33
CACTHHTE RHIOBE MPHXOIH:

- llpHxoaH or npogaxba HA CTOKH , W O Opyrs

AKTHEH MNP NPCeXBRPAAHE CODCTBEHOCTT M
(PEaABaHe HE  CHOTEETHHTE  AKITHEH Ha
EYIYBAHHTE,

- llpy H3sBLpUIBANE HA KPATKOCPOMHM YOUVTH Cé
MpHIHAEL B OTyera i IMPHXOAH W DaFxoaH
MPCTEOPL GO HA CTSIICHTA HA HIRL[FIELHE 1A
YONYTATA KeM O3TaTa Ha GajaHca. CTenenTa wa
HIFBPUIBAHE  CC  ONPEASs BLI  OCIHoBa WA
npoy4BaHc 33 HIEbpIeHaTta paboma.  Kormato
E'h[ll,-l.‘.!{‘.’TFl}'ﬂﬂ'l’“ THAMHTSIHH HCHCHOTH  OTHOSHD
|mﬂ}""|ﬂ-ﬂ-ﬁF|CTD Hil E'Ipl-:l.‘".ﬂ,:lﬂ_\, HE I1|'.|H3Hﬁl3{|
MpHX0A,

[lpuxopgure  ©ce  OTIHTAT Ha  OpHHUMOE HA

CRIMCTARMMOCT B MOMESITE L THXHOT) FRIHHERAHS 10

PasMepaE Ha  BEPOATHHTE HEOHOMWMCCEM HIMOOH 34

OpWVHECTROTO H AKD MOraT 03 OROAT  FRessano

HiMepeHH. OUCHRBAT C& N0 COPABSAIMEITE CTOAHOCT

Hal IHNIVHEHIFT WO IOJUTEEA IO 1T 00y B HE.

Ktm 30.06.2012 r. BUTA MH XOULMHIC AJT siama
PCATHIHPAHHE NPHXO00H.

“Wila Mi Holdings™ AT
Accounting policy and notes
0, 200 T

management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As shorl-term habilitics are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to onc year residual maturity
term Irom the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cosl reduced with corresponding 10 the fransaction
costs, After initial recognition, received loans are
presented  at depreciated valwe, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

Az of 30.06.2012 VITA MI HOLDINGS AD has
current liabilities amounted to BGN 2 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business actlivities by activities” type.

Revenue recognition  is  according  adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according  transfers  ownership of  the
respectivie assels to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work rescarch basis. No revenue is
recogmized in case of  significant
uncertainties regarding revenues receiving.

The Revenucs are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accuralely measured. They are asscssed on the fair
value of received or to be received.

As of 30062012 VITA MI HOLDINGS AD have

LI MW CINLES.

(n} Expenses

11



e Mu Xonamare™ AJ]
CHETOROIE IKAHTHED W GEICERH
Kuae 300650 2 r.

(o) Pazxonn

HpyaRecTsoTo 0TIHTa TERYILD PaIxXoqHTe 33 IciHOCTTA
M0 HEOEOMHMCCKH SNEMEHTH.

Kwwm pasxonmre 2a aeiinoctma ce otHacaT B duuancosn
PATNOOH, KOHTO APYHCCTECTS OTUHTA H G CERPEHH ¢
obnuainaTa 1eHBOCT.

Pasxoawre cc OTYHTAT HA DNPHHLHDG HA  TCKYIIO
HayncnAeane.  OUEHABAT ©& N0 CNPaBSUTHBATA
CTHAHOCT HA MJATEHOTO MW IPEACTORITG 33 TUTA LA,

Herawre dunancobs patxoan BxmovBaT NMpHXOIM H
PRIXOAR OT JHXBEH M ODYIH PHEAICOEH DpHXOTH W
PRLEXOTH,

Kum 30.06.2012 r. BHTA MH XOJJIHHIC AJL uma
PAIXOAH Tt obuuainaTa aeiiHocT B pasmep ua 4 xun
TICHL.

(n) Cenprann anma
Ewm 30062012 r. ppvaecreoro

CAEIKH OO CEEPGAHH JHLLE.

HAMA CHIRYSHH

(p) Janwano obnarane:

Hanbeet snpxy newanfaTa 3a roJHBaTA  BKBOYED |

TEEYUL B OTCPoYcH TaHbE, TeKVILHAT JaHEK BETRPIRES
CYMATA HA TAHBEL. KOATO CHCHEL 13 CC TUIATH BLPXY
ofnaracua neswanba a nepUosa BRI OCHOBA  Ha
|:r|1¢u‘m EHATA JAL49Ha CTABKE UIW JciCTRALA Tamim B
JEHA N HIAMOTBAHS Ha 5..1..'13H|::ﬁ H BCHYEH KOIeKIHH
ﬁ-ln]:l.'{}" ALJIATHMHEA JaHEE B MAHANH IO HIH.

CHTpoucHEAT AAHEK ¢ HIYHCISBA YPe: PHIATAHE Ha
MCTOA HA 0ANAHCOBHTE AKTHEM H NACHBM BLPXY

r

BCHYKH  BPEMERH  PAUIMKH  mewny  0anaHCcoBaTa
CTOHHOCT  CLIOACHO  CHETOROJNHHTE  OTYETH H

CTOHHOCTH e, HEYHCICHH 33 TAHLHA e,

OTCPOMEHHAT MAHLE ©¢ WIUHCHAR:Z Ha Oawmma Ha
MAHBHMHHTC CTARKM, KOHTO <¢ ousakear ja  Onoar
ACHCTRAIM, KOTATO AKTHERT CC  PCANHIHPAE  HIH
3AARTREHHETO ce noracH. EdesrsT Bupxy oTepovenna

AAHEK OT TPO0MEHA HE JAHEIHHTE CTABKH G2 OT4YHTa B |
C HIIHMEHHE HY |

OTYETE 33 [(PHXOAM W DA3X0IH,
CAYHAHTE, KOTATO C€ OTHACH 10 CYMH, NPSABIPHTEIH
HAYUCICHH HIH OTYSTEHE JHPCETHS B oODCTEEHHA
KAMHTELL

CrrecpodcH  MaHBYCH  AKTHE (e MPHIHARLE CamMd o
pasMepa, A0 KOHTO € BeQOATIG [O0YMABIHCTO  HA
OROCIH JAHLYHH Nevantu, CPeULY KOHTO MO 13 G
OMOITOTBOPAT HEHIINNIEAHHTE JTAHBYHH 3arvioH HIIH
JANLYCH KpeaHT. ﬁTEFH'FIf:HHTE JAHLYIH AKTHEM ¢
HAMILIABT B CROTRETCTEME ©  HAMANCHHCTO  HA
BCPOATHOCTTA 30 DEANHIHPANE 1 JIHBMHHA N0,

K 30.06.2012 r. apy#ecteoro e peanminpanc maryta
H CBOTRETHO HE QBJEHKH KOPNOPATHRCH JEHLE, |":'|

/

“Wita Mi Holbings™ AT
Accounting policy and noles
MG, 2012

The Company is on-going reporting the operating
expenses by type.

As operating expenses arc reported  financial
expenses of the Company that are related to its

regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending pavment.

MNet  hmancial  expenses  include revenues and

cxpenses from mterest and other financial incomes
and expenses.

As of 30.06.2012 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 4 thousand.

{0) Related parties
Az per 30.06.2012 the Company has no deals with
related parties.

- (p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rale at the
date preparmng balance sheet statement and all
correction to tax payvable for previous vears.

Deferred tax is calculated on expected tax rates base
that iz applicable when the asset is realized or the
hability is settled. Except when it relates to amounts
previously calculated or dircctly reported in equity
capital, the effect from tax rates changes on deferred
lax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utiized. Deferred tax assets are reduced
in accordance with decrease of probahility for
realizing tax benefits,

A deferred tax asset is recognized only Lo the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2012 the company realized a loss and
therefore does nol owe income tax.

12



Brra M Nonpeooe™ AJ
L3 ToRIR DONMTHER H GeIeEsER
Fowed 30006.20012 1,

(c) CHeToOBOANH 0pEInoI0HKeHHE | N pAGIHE TCIHR
CULTOEGINH IPCHeHKEH

[MpunoswenneTo

na  MemayuapoaHuTe  cueToBOIHM

CTAHAAPTH HIHCEBD OT PRROBOJICTROTO O3 NPHI0GEH
HAKOH CHETOROJHH MPEIATONOHEITHA H NPHOIHIHTETHH
CHCTORDAHH [PSUREHEH NPH WINGTEANS HAQ FOOHUIHHA
(HHAHCOR OTHCT B NPH ONpeaenise HAa CTORHOCTTA Ha

HAKOH

OT AKTHEHTE,  [EUHEETE,  [TPHXOIHTE H

PAEEXOONTE, Borukn Te ca HABLRIICHH Ha OCHOGATL e

Haf-obpaTa
PEEOBOACTEOTO  KLM  JaTama Ha

[IPECHKER, EOATO & HANPABCHA  OT

WiTOTEAHETO M

puHancornA orver. [lelicTRumeninTe pesyraTn fuxa

MO a3 e aTiHYasaT  OT

MPEACTABCHHETE B

HACTOHIINA I'I1 HHAHACOR OTYET.

(T) Oraer 32 napuaERa NOTOK

[IpHeTa moaWTHER 33 OTYHTANE W OPEICTABSHE HA
[PHYHHTE MOTOWH THY TIPEKHA METOL.

[NapssnTe NOTOWM c¢ KAACHPHIMPAT KATO NApHYHK
TR QLM 0T

-

OnepaTHENa aeAHOCT
MHEBCCTHUHOMIL QeillHeeT
DHHANCOBA QERHOCT

(¥) (e a npoMennTe b COGCTECHAE KaNATAN
[preTa & cueToROTHA NOMTHTHEA 18 CE HIOTE OTYETS
qpes BEIHMEAHE HA:

Hemna neganda w aryBa za nepuona

Cannoro Ha HEDAENpe QenciaT MU0 KAKTO
H ARIDKCHHATA 32 NEPHOJA

Beusekn ctaTHH Ha N PHXONH HIH pA3X0aH,
neuanta MAH 3aryla, KOHTO B OPEIVATAT Ha
neicTramHTe MOC ce npuiHaeaT MHPEKTHO B
COOCTHEEHHA KANHTLI.

Kymynamieen  cdeskT  oT  npomendre B
CUCTOBOMHA IHMIMTHEA H  YHIAMEHTANHH
IMpeiwkd B ceDTEeTeTRHE ¢ MOC 8.
[Mpexerpaane W paanpenencHde Ha KInWHTan
MEHIY CODCTECHHIMTE,

HacTeNHIHTE NpoMeHH B PEIVATAT Ha BCHYKH
HIMEHEHHE M0 BCHYKH  2leMEHTH Ha
cOfCTECHMA KAMHTANL.

() Moxon na axuns

(MHOBHHAT A0X070 HI AKOMA © MTUHCHEH [ Paza s
HeTHATA Newandafzaryia) 3a NepHoIa. NoANeKama Ha
PANPEIETEHHE MERIY NPHTERITENNTE HA ODHEHOBEHH
AKIMH W cpelionpererneHns Opoli Ha ghpskanHTe
OOHKHOBENH AKIIHE MPE? OTHCTHHA NEPHO.

CpenHonpeTerneHuaT

Bpoli  aKUMM  NpescTaRnsea

DPOAT Ha TupaaHaTe OGHKHOBEHH AKULHH B HIYATOTO

Ha

VI HOIL,

KopHrHpan ¢ Dpon wa  ofipaTHo

HIKYMEHHTE OOMKHORCHH AKLHH H Ha HOBOMEIAICHHTE

“Wita Mi Holdings™ A
Accounting policy and notes
006G 2002

{4) Accounting assumptions and accounting
estimates

International  Accounting  Standards  Application
requires the Management to implement certain
accounting assumptions and accounting eslimates in
when annual Financial Stalements are prepared and
when the value of certain assets, linbilities, revenues
and c¢osts is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows frome

Operational activity
= Investment activity
= Financial activitics

() Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items;

Net profit or loss for the period
The balance of retained profit and
changes during the period

= According to the current [AS, in equity
capital are recognized directly all
TeVENUES OF expenses ilems and profit or
loss items.

#  The cumulative effects from changes in
acoounting  policy and fundamental
errors m accordance with TAS 8.

* Transfers and allocation
between the owners,

* The changes as a result of any changes
i all aspects of share capital.

of capital

(1) Earnings per share

| Bagic earnings per share is calculated based on net
| profit / (loss) for the period aitributable among the

holders of ordinary shares and the weighted average

mumber of ordinary shares outstanding during the

reporting period.

The weighted average number of sharcs represents

the number of ordinary shares outstanding at the
rdnning of the period, adjusted by the number of
inary shares bought back and any newly issued
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W Me Koaaware'™ A1
CHEToEaIER OUnrTHEa W SeIewEN
B 300006, 2002 1.

TAKHEd MPET NEPHOAA, YMHOKCH N0 CPeaHO-BPeMerHa
farTop. Tozw daxrop wipazapa Gpos Ma amuTe, npe:
KOHTO KOHKPECTHHTE aKUHH Ca OHAH TRPHAHH, CIPAMO
obmma Gpoi na guaTe npc: NEpHOL,

Hdoxon Ha axiMA ¢ HAMLUIEHA CTORHOCT He ce
HIMHCIARY, ThH KATO HAME WIAAACHW TIOTEHUMANHH
O0HKHOBCITH AKIHH.

3. .-Ig.!ll'l'l'nn-'lll HTeAna B opManng KLM CTATHRTE 14

PHEAHCOBRY OTYLT
Crpaeka 33 ONOBECTABANE HA CHCTOROIHATA NOMHTHEL
Ha BUTA MH XOJUJTHHIC AJ] wem 30.06.2012 1.

“Wita Mi Holdings™ AD
Accountmyg policy and noces
006,200 2

during the period, multiplied by the average time
factor. This factor is the number of days on which
specilic shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

= Additional information to the financial

statements” items
Report on VITA MI HOLDINGS AD announced

accounting policy as of 30.06.2012.

| 30.06.2012 | i"l-LII.EvIIII]I_I
.I ‘ thousand | thousand
BGN. BGN.
(xmn. ag) | (xe. ae)
Kparkacpoann
3.1, | mmemanun Current receivables
JpvrH Bp. s Other receivables b 1) 0
| Oidura: Total: 1] 0]
3.2, | TMapeas cpencrsa Cash Equivalents 2N
KacorH HaIHYNOCTH | 3 4
BaHKOBH HAIHYHOCTH | 4 7
Oitmo: Total: I T 11
|
(3.3, | Texymn nacHkm Short-term liabilities
30 TLIoKEHHA kuM | Trade and other pavables
JOCTABYHITH H KITHEHTH 2| 1l
Jpyrn HLTbIGHEHHA Others ] 0
Obmmo: Total: p 1
3.4, | Pasxonm 3a neiimocrra | Expences .
Pasx. 3a sbamie yeayr | Cost of hired services : 22
Pasx. s peanarpasnenus | Expences forPersonnal 1 ]
Jpyra pasxonn {thers L] 0
| Deme: Total: 4 23

3.5, PREANCOE peIyITarT

Texyuma  urancor  pexvnmar ma BHTA MM
XOMMHHIC Al kwm 30.06.2012 r. e cucTOBOIHA
3aryGa B pasMep Ba 4 Xw. neea.

3.6 OcHOREH QOX00 114 KT

Hoxoawt (3arybaTa) Ba akUMa ¢ wivHcaeH Ha Daza Ha
HETHATA Newanta (3aryla) sa paspencncHUe W cpeaHo

3.5, Financial result

Met profit of VITA MI HOLDINGS AD w
30.06.2012 is an accounting loss amounting o BGN
4 thousand,

3.6 Earnings per share

!I::]rnings (loss) per share 15 caleulated based on net

une (loss) for distribution and weighted average
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LShaera M Xovppsee™ Al Wi M Holdings” AD

Loz BoaHTERa i Deisssn ;’»vmmg;mﬁéky il ok
Ko 30026012 Bl ﬂﬁ.ﬁﬁé“
mpeTernciies  Gpol  wa  ofwkuwosemwte  axmwi B | nuwber of ordinary shares i:-uta&mﬂm& rﬁurmw the
ODPLILeIHe NPET OTISTHHE HEPHOIL reparting period,
30.06.2012 3122001
lhousand BGN|  thousand BOGN
| Average wééé?hiad me@n;ml’é?u-..n ! |
aumber of ihe almrﬁ Bpodl arumun 50{ &
| Profit {Loss) in | FlewasBa (3ary6a) 4) L {23} '
Zarnings (Loss) por | oo (saryoa) na ==
share (BGN} aegns (esa)
" (0,08) (0.46)

Apy#ecTROTO HE € PRLNSINPLIO I0X0N OF eMUTHIHY E“E:w comgy hﬁﬁ not generated revenues from pew:

AR ammmm of shares,

3.7 Caiinras chey payara na Baaanca | 3.7 Events after the balance

Flsaa suasmnant ¢nGuraa, nacrummns mescty omeeriata | No significant events oceurred between the reporting
AATA M OAATaTa M cecrasswe wa Gananca, kowmo aa | date and the balanee sheet, which could alter aj;c
npoMeHaT guranconiTe oraeTr sam 30.06.2012 1. i !malwiai statements s on 30, 06 20}2, -

PuatedHowne 1 9.07.2




